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v oxn n1ana L ("nann" :7n%) Pacific Oak SOR (BVI) Holdings LTD-7? nxvid nwnwn ,Advisors
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In ILS (000)®

Principal Annual interest

In USD (000)®
Pledge status Minimum equity (5)

(4)

Israeli bond Ref  Maturity Rate Principal Annual interest”

Series B 1 1/31/2026 5.18% 115,136 5,964 Unencumbered 475,000 388,237 20,111
Series C 2  6/30/2026 10.00% 42,112 4,211 Pledged 2 450,000 142,002 14,200
Series D 3 2/28/2027 11% 174,100 19,586 Unencumbered 450,000 587,065 66,045
Total 331,347 29,761 1,117,304 100,356

W T 9 3141 N2 31 0'na,NawAa 0YRYa NRZIwn Nrann L2026 IR NNR R DI9eN N2 2o nMar (1)

T 1anxTa 31-11211 30 0 ,Nawa 0''nYa nn2iwn nann .Park Highlands uppin 0212 nnnian X720 yimpnn p7ni Richardson yiipin 0121 NIAY7 ,NIVPIR NIVXARI NINDIAN 2 N0T0 N"aN(2)

NN
e

EahlY)
.Y TN DOIAINA 31-1IXN29] 28 0''A,NAYA D'VA NNZIwN Nann .2029-1 2028 ,2027 INMN2A9 WTINA D'HY 1 AN AW Ni212 'TmMTo N"ar(3)
.OTIN 9pwAANIN DT 192 ,S&P NI2Un 2w 12TUN AN'T? 91921 DY) NN NIYY AN NMIYN N'AN721 NN IY'Y72 NN nn NITnun (4)

21T (11'9' 517.5-2 %V (DIvm NiMAt X77) Mann 2w myvn 1IN0 Tay 2025 yana 31 017 (122 12 axe L (DIvm DAt 2212 87) NIARIN MDY DNNNA NNANN 22 MXUN [INN NWNAT NN Qpwn (5)
.3.372 12'hw,2025 11112 30 017 (122 '9'2NN W N0 2V NINNWLO5%HPYA DN 09XINND 0'NI20N (6)

PACIFIC OAK



2025 yana 31 o7 123, ninak 1o

Amount %

Bond Coverage
Bond Coverage (000) 31,200,000 &
Per Fair value of Total $1,100,000
Cash & Cash Equivalents 22,976 2.8% $1,000,000
Restricted Cash® 39,268 4.8% $900,000
’
. " .
Equity Securities BH4  16% $800,000 Equity in Offices (Excl.
Subtotal - Liquidity $ 75,398  9.3% $700,000 110 William)
Equity Value in Land Under Sale Contract® 102,41 2.6% $600,000 Equity in Other Properties
’
Equity Value in Residential (SFR & Apartments) 260,41  32.1% $500,000 Equity in 110 William
Equity Value in 110 William ‘60,556 19.8% $4oo 000
Equity Value in Office (Excl. 110 William) 245756  30.3% Equity in Residential
$300,000 Properties .
Equity Value in Other Properties ©© 55,807 6.9% $200,000 Series D
Subtotal — Equity Value in Properties $ 824,400 101.7% Equity in Land Under Series C
$100,000 Sale Contract
Other Assets/(Liabilities), net © (89,373)  (M.0%) 50 Liquidity
th
Total - Bond Coverage Value $ 810,425 100.0% Assets(/)(Liaet:iIities)
($100,000)

(Owner’s Net Equity + Bonds Net) Fair value Bond principal
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NaNIwn Ni7u11 0'0112 NM2ANN P7N7 NARNN 1NN ,NLAIM 2IN 1P MNN' 112122 022N 1Y AWINA D'0222 'MXY I 1Y ,'9030 2NN 2V NITA D'Y'AINN DIININ N0 7V (2)

712V (reserves) NITINY NAX'A NN WK NIRXINT'T-1'3,'2 "N 20 nran nimmua 21T i7'n 13.2-2,Park Highlands 0212 nima nimarnnina 2217 (117 14.5-2 9w 1o 1jpua 7713 (3)
.DNN 01N

2026 120XT DN D™MAXN MDD 'TVIN, 197 "wK,2024 yana 10 DA DNNIW 711N DI0N NNN O'NYN1 NIN-12 DI'NY DANRN 1N 183-1 .Park Highlands vinpin 021 NN qpwn (4)
.0'NM0N D'RINA NT'NAYY 1911 2027 120XTI
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2025 - 2026: 2027 - 2028: Total, 2025 - 2028:
Proceeds Proceeds ® Proceeds
Potential sales targets:
Residential properties 140,000,000 - 140,000,000
Strategic properties 27,266,747 200,000,000 227,266,747
Subtotal - Potential sales targets ® 167,266,747 200,000,000 367,266,747
Third party refinance of Series C 80,000,000 - 80,000,000
Total proceeds 247,266,747 200,000,000 447,266,747
Series C 42,111,973 - 42,111,973
Series B 115,135,610 - 115,135,610
Series D _ 174,099,871 174,099,871
Cash required for bond servicing ) 157,247,584 174,099,871 331,347,454
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A B A-B
As of March 31, 2025

Currency: USD 000 Ref Initial maturity Extended maturity Fair value Debt Equity Y
Georgia 400 Center 1 3/22/2025 3/22/2025 66,421 39,515 26,906
Crown Pointe 2 4/1/2025 4/1/2027 80,349 54,738 25,611
Richardson Office 3 4/30/2025 4/30/2025 35,506 11,958 23,548
Q&C Hotel 3 4/30/2025 4/30/2025 33,600 21,903 11,697
Madison Square 4 4/8/2025 10/7/2029 36,626 20,722 15,904
Lincoln Court 8/7/2025 8/7/2028 40,685 31,325 9,360
Residential Homes Portfolio 5 Various Various 395,222 190,583 204,639
Richardson Land | 8,070 6,341 1,729
Richardson Land Il 6 1/31/2026 1/31/2026 14,010 3,653 10,357
Park Highlands Land (Pledged) 62,300 28,199 34,101
Eight & Nine Corporate Centre 2/9/2026 2/9/2029 70,697 20,000 50,697
1180 Raymond 71,247 49,280 21,967
Park Centre 7 9/1/2026 9/1/2028 31,609 14,120 17,490
The Marq 88,186 51,657 36,529
Oakland City Center 88,828 39,679 49,149
210 West 31st Street n/a n/a 29,000 - 29,000
Park Highlands Land (Non-Pledged) n/a n/a 39,841 - 39,841
S-REIT securities n/a n/a 13,154 - 13,154

Consolidated 1,205,351 583,674 621,677
110 William St. (at 100%) 8 7/5/2026 7/5/2028 492,095 302,048 190,047
Opportunity Zone Fund (at 100%) Various Various 129,132 57,782 71,350
353 Sacramento (at 100%) 9 12/1/2024 12/1/2026 97,734 112,000 (14,266)

Total including Unconsolidated 10 1,924,312 1,055,504 868,808

.N1N P2 DA IN1 D'DIIN NITIN D'DIYY .0DMON D'RINA NTNY7 N9IA AN NIN7N 28 IR 2 I
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"N (IR NIYNANA V197 19X A N"aN .Park Highlands (3)-1,Richardson Land Il (2) ,Richardson Land | (1) 0'0220 D'TAVIUN [07 A N"AN N Qpwn ainn - (6)
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P A C | F | C O A K .NRI70N The Marq -1 1180 Raymond
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.210% 10 MUN2A NN 21210 NING AN 1Y 2V D0IAN 7'W7 202 IR (equity) 10 (11,
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Property/Loan April Plan Update

Georgia 400 Center Sell asset and reduce $6M recourse risk Completed sale July 7, reduce recourse obligation down to $200K from S6M.

Crown Pointe Sell asset Listed and in the market, no further cash needs from the Company.

Richardson Offices List for sale Listed with two offers in, currently negotiating.

Q&C Hotel List for sale Listing delayed due to Marriott PIP requirement finalization, PIP received and in the
market.

Madison Square Request loan extension Received extension until November and will be listing for sale to be completed by
November.

Lincoln Court Extend loan Still working on this with the bank, no change.

PORT Market for sale In discussions with a prospective buyer; preparing to bring portfolio to market.

Richardson Land 1&lI Refinance for Series C payoff Part of White Hawk loan closing in 7-10 days to pay off Series C and fund Series B& D
interest payments.

Park Highlands Land Sale  Refinance for Series C payoff Part of White Hawk loan closing in 7-10 days to pay off Series C and fund Series B& D
interest payments.

Eight & Nine Corp. Center Refinance currentloan Work in progress, no quotes to date.

1180 Raymond List for sale Received an unsolicited bid, after a month of discussion we decided to take it to the
broader market, listed with JLL and currently in the market.

The Marq Refinance current loan Received a term sheet for the loan and currently being underwritten.

Park Centre and Oakland Reassess after sale of 1180 Raymond and The n/a

City Center Marq

BofA Loan Reduce amortization to free up cashflow Received a 3 month forbearance of amortization increasing cashflow by $2.1M.

110 William St Office Continue build-out DCAS signed off on Phase 2 (Tranche B) of the takedown on July 2, and will begin

moving in, final Phase 3 (Tranche C) to be completed August 31.
353 Sacramento Street Transfer asset to bank and reduce liability Closed DIL transaction, removed $4M of liability at closing.
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Net Operating Income — changes to cost and occupancy

Currency: USD 000 Occupancy
Mar25TTM 95% 98%
< |Mar25 TTM 14,717 15,419 16,473
()
E
g -2% 15,125 15,827 16,881
(a4
7]
S -5% 15,737 16,439 17,493

niM2ul NOI-n 119'w% 1ava an'an SAG .0'o2an 117190119 21017 ("SAG" :7n?) Second Avenue Group OV mwpnin 2024 1anxTa

DMIT DNIQ'W 2107 19X 1NN N21V90 QIN'Y . NWY TUINA DMI90 D'WTIN 1IN 21110p'22 PORT 2w T niT'n' 257 Yw 21vann
.2025 maw 17nnm
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110 William 0220 1237 |17V

1wyl |21,(2023 1) AA 'RIWNR AN'T V1 121V DY 11 640,000 ¥ nbwa mw 20 ¥ nalpn? NINTaW nTin DNN) @
(2023 171") D212 2NN [INN N1AN DV WA DIIDTY

.2025 yana 31 01'7 121 97.4%-7 122 NDIONN NN N'AN NNRWN DTN >

.2wina 0NI9'wn Nn?win oy, (TNX 221" 200,000-1 7w 0r27w2) NATNA NDWN NIK D7IK7 '1ax 1JIwn >

DNt NiY? oxnma nnTpnn it (X)

nn7wn" NN aixa) 2025 DORIN WTIN 17002 1017 Max A 27w1,2025 7111 2025 219x1 Nona -1 'K 0w >
DINTN NI77 DXNNA L2025 %2 NMwn NIYNNA 1Y 022N 7w 871 D17aN . (substantial completion - "niTiavn % nminn
Apnn

('R IV 1720027 1'9' 27 9w v nK?) 21T | 492.1 xin 2025 yana 31 017 1121 0230 7w N twn >
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110 William Recapitalization Economics

NaY' 13 N2NYn mMann L,y 11 A Class A '0217 D'wiprad NV 2w D'TIWNA NTIAV? NTN 2w NIMATY NiNan %V 001nna

.2025 niw %w N |Iva1a 0'NoN? Naxn NN 120N nn?win 1nK? 110 William o'mwnin 031 NM1'an? nniaa ninanon

Cap Rate 5.00% 5.25% 550%
Gross Sale Price 567298556 540,284339 515,725,960
PSF 611 582 555
5.00% 5.25% 550%
Distributable Gross Receipts 244597252 218575808 194,919,949
Pac-Oak:
5.00% 5.25% 550%
Gross Receipts 216997,142 199831523 182,089,629
%of Distr Gross Receipls 887 % 814% 834%
nvesied 104,500,000 104,500,000 104,500,000
5.00% 5.25% 550%
Profit 112497142 95331523 77,589,629
5.00% 5.29% 550 %
IRR 23.18% 2055% 17.67%
500% 525% 59%
MOIC 2.08x 191x 1.74x
hvegm:
5.00% 5.25% 550%
Gross Receipts 27856120 19,000,295 13,086,331
%eof Distr Gioss Receipls 114% a7 % &7%
nwested 85739763 85739763 85739763
Profit (57883642) (66,739467) (72653432)
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Property level data (at 100%):
Currency: USD 000 Ref

March 31, 2025 At-stabilization

Fair value™ A 582,484 540,000
Debt B 357,529 325,048
Equity A-B=C 224,955 214,952
LTV B/A 61.4% 60.2%
Forecast:
Net operating income 27,000
Interest expense 25,778
Funds from operations 1,222
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